CBDC B Mupe — nyuylive NpaKkKTUKH
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: 2017 rof
I BbicTynneHne beHa bpog6eHTa ot nuua baHka AHrnuu yéeguno
I 60NbLUMHCTBO CTPaH B peanusayum npoeKToB co6¢cTBeHHbIx CBDC.
I
| PE3Y/IbTATbl MCCNEOOBAHUN:
I
| MoJeJfib OKa3blBaeT NOJIOXKUTesNIbHOe
| BSIUSIHWE Ha PUHAHCOBYIO CUCTEMY
I
| CONyTCTBYHOLLME TPYAHOCTU NMPU NOMHOM
| e
WHTerpauum B 3KOHOMMUKY
I
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*CBDC (Central Bank Digital Currency) — undpoBas BantoTa LLleHTpasbHOro 6aHKa. d1eKTPOHHOE 0683aTe/IbCTBO MOHETAPHOMO PerynsaTopa,
HOMWHMPOBAHHOE B HALlMOHA/IbHON CYETHOM €AMHULLE 1 CyXKallee CPeACTBOM MnaTexa, Mepbl U COXpaHEHUSI CTOUMOCTMW.

2020 roa

Cos3paet onTuManbHbii An3ainH CBDC. MocTpoeHus NpoOYHOro MocTta MeXxay rocyfapCTBeHHbIMU U YaCTHbIMMU
ceKTopamu.

2021 104

N3yyaeT noteHuman ncnonb3oBaHus CBDC ansa rno6anbHoro pesepsupoBaHus. o MHeHUo MBO®, cTeli61KOUHDI
W YyacTHble uudpoBble BaNkOTbl MOTYT CTaTb MeXAYHapOAHbIMU AeHbraMu 1 NoJsib30BaTbCA 60bLLUMM CMIPOCOM.
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ABCTPAJINA BEJIMKOBPUTAHUA KAMBO)KA HOPBEINA TAUNAHL,
[MpoBefeHbl TeCTb! LleneBad rpynna ang usy4eHuns TecTupoBaHue ceoet CBDC. 2022-2023 IT.: 3KCNEPUMEHTbI MnnotHbIM CBDC yxxe
ANS N3yHeHns LdPOBbIX noTeHumana UndpoBoro GyHTa B pentuHre PwC 3aHumaet C UMdPOBOM BaNOTON — paboTaeT B rocyAapCTBe.
1 NPOrpaMMUpPyEMbIX ONTOBbLIX B cocTaBe: (hopym 2 MECTO Cpein BCeX CTpaH 3/IEKTPOHHOW HOPBEXCKON LleHTpanbHbI 6aHK NaaHupyeT
(DMHAHCOBbIX CAEMOK. NS BOBMEYeHS MO CTEMEHW BOMMOLLEHMS. KPOHOW. PacLUMpPUTb UCMOJIb30BaHME
3aVHTEPECOBAHHbIX CTOPOH LiMhpOBOW BaNoThl cCpeau
¥ aHanmMsa NpakTUYecKom KPYMHbIX MPeAnpUATUIA.
nHdopmMaumm, hopym ans
cbopa TEXHOOrMYecKow (0
Y 4
C* MHbOPMaLMK, BHYTPEHHNI
(: ) MccnefoBaTeNbCKMin KOMUTET. KAHALA Ruvegd Cj
A3EPBAM,D|>KAH PaboTaeT Haz ﬂMsaV‘HOM HOBOM OI'IVIpaﬂCb Ha JOCTW>XKEHNA TprlMﬂ
['ocyaapcTBeHHad nporpaMma LM(POBOI BaNKOThI, UCCNeAyeT Rl ail - alny CBDC, KoHLenTyanbHas hasa
* BEPOSITHOCTb PeLUEHNS pasBopaqnBaet
MO PACLUMPEHMIO SNTEKTPOHHbIX Y PELL PR pa3paboTKM e-Mnpbi
nnarexeit — pagpaboTka ” BLETHAM MO BHEAPEHWIO €€ B CBOIO P i 3aBepLUeHa. MUNoTHble
y FODUCANKLIVIIO. ANS VCNbITaHWA 1 MpUCTynaeT
CUCTEMbI Ha BIOKYENHE. 5 pUCANKL, UCTbITaHNA.
PasBuBaeT 610KYenH K TECTUPOBaHUIO NMPOTOTUMNOB
nnatopmy A1 LmMbpoBon ¢ 2022 roga. Mo 3aAB/eHMIO
M (QUHAHCOBO UAEHTUDUKALMM. = Batka Poccum, ungpposoii
R pPy6/1b CTAHET MacCOBO
4 ) noctyneH B 2023.
. KUTAMN YKPAUHA
APTEHTUHA : T TecTupoBaH/e COBCTBEHHOI MV'HV'Z)TQDCTBO Ll'g;bDOBOVl
oo TpaHchopMaLmm YKpanHbl
CosgaHa fokasaTeNibHas ceTv CBDC «3nexkTpoHHbie BN ch Hmpqaelj o 6J'IOF})<L-IeI7IHOM
y MpoTecTupoBana peLleHne nnaTeXxxu B LMMOPOBOM BantoTe» S— PYA
KOHLeNUMs Ans paspelleHHon o e Stellar, 4ng nocTpoeHns Ha ero
ceTV 610KYEIHOB Ha OCHOBE Ha ocHoBe G1oK4enHa (DCEP). MaraswHbi 1 Gr3Hec! CAY[,0BCKAS APABUS A P
i 6ase NpOoTOTUMA NEKTPOHHOWM
CMapT-KOHTPAKTOB. 0119 9JIEKTPOHHbIX LiEHHbIX npuHuMatroT e-CNY. N OB bEOMHEHHBLIE
6ymar. B uensax JemMoHcTpaLmu TecTupyroTCa MeXayropoaHble APABCKUE 3MUPATbI FPUBHbI.
BbinycTuna 10-netHne nepesofp!. [MpuHnmaroT 2019 r.; yCreLHO 3aBepLUEeHbI
FOCYAapCTBEHHbIE O6AUraLnN. NHOCTPaHHbIe BaNtoThbl oY P
pa3paboTka 1 TECTUPOBAHME
N KOHBEPTUPYHOT MX CBDC Aber @
¢ B UMMPOBOW KoaHb, MTHOBEHHO ’ .
},‘{‘ BblJaBas NiacTUKOBYHO KapTy YPYTBA
BEJ1bIr NS 4 FOHKOHI N S/IEKTPOHHbIN aKKayHT /15 <R YcrellHo 3aBepLLeHa
€ro NCroNb30BaHKS. > MUNOTHaA NporpamMma
Vicenenoaative YacTHoIMA Vcenepyet Be apxXUTEKTypHble (2017-2018 rr.) TecTUpOBaHHS
O3HKAMU COBMECTHO Moaenu: rnépuaHyto CBDC CHHTANYP «3NIEKTPOHHOTO MECO>.
¢ ®parLmert udpoBoro espo W YaCTHble CTENGIKOUHD, DBS, JP Morgan u Temasek
AN NSYHEHUA NOBENEHNA obecnedeHHble CBDC.
TS B s pa3pabaTbiBatoT NaaThopmy
PEIREINpERlS gl MapannensHo BeaéTcs
onepaLmsix . NATBUS ANS TPaHCrPaHWYHbBIX
’ el i PO DM nnaTexei ¢ UCNONb30BaHNEM
TECTVPOBaHMN TPaHCIPaHUYHbIX MOHeTa» B 30He eBpO. MPOTECTPOBAHbI KOHTPOM,
nepesoaoB e-CNY.
o6pallleHne 1 JocTaBKa

TOKEHOB LEHHbIX 6yrv|ar.
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BPA3NIINA CLLA

C Hos6ps 2020 roga BO3MOXHa UTANNA HULAEPTIAHLBI OPC pa6oTaeT Haf nnaTexHoi
onnara cbenvepaanble Hanoru TecTupoBaHue LMppPoBoro YyacTue B NpoeKTe TOMbKO cucTemon FedNow —
B UMMPOBOI BantoTe. DLT = . IOXKHAA KOPESA
- €BPO U , HO TOJIbKO B paMKax COTpyAHUYecTBa a/lIbTepHaTUBbI M1aTe>XHOU
MonHoueHHbI 3amyck CBDC B paMKax COTpyAHMYecTBa ¢ EBponoit eé pa3paboTKoi — ceTv PacuéTHoit nanathbl (TCH) MWUNOTHOE TeCTUPOBaHWe
Kk 2022 ropy. c EBpocoo3oMm. eEuro. AN YaCTHbIX 6aHKOB. CBDC.
Accouunaums

onepartopos Ll,cDA aOdfa.ru [laHHble npuBeaeHb! Ha Mait 2021 roga




